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Commodity 21 Jan 2022

® Gold steadies, heads for second straight weekly gain
® Oil Eases Off 2014 High With Modest U.S. Crude Supply Increase

® LME base metal futures largely up, aluminium closes above
$3,100, nickel up 2.7%

Precious metals

Gold prices were muted on Friday and were on course for a second
consecutive weekly gain, as investors turned to safe-haven assets
while awaiting signals on interest rate hikes from the U.S. Federal
Reserve's meeting next week. Spot gold was unchanged at $1,838.21
per ounce in U.S. gold futures were down 0.2% at $1,838.70.

NYMEX Oil

QOil's rally faltered after U.S. crude stockpiles rose modestly amid
renewed pledges from President Joe Biden to try to curb prices.
Futures in New York edged lower, closing below $87 a barrel. Domestic
crude stockpiles rose last week for the first time in eight weeks,
according to an Energy Information Administration report.

Base Metals

Base metal futures on the London Metal Exchange were largely up at
the 5pm close on January 20, providing a second day of price
increases and building on gains from the previous day. Analysts
believe that rates reductions by the People’s Bank of China are
partially supporting the current positive moves in base metal futures.

Source: Reuters, Bloomberg, Financial Express
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The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the
Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity
(RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository participant services &
distribution of various financial products. ASL is a subsidiary company of Axis Bank Ltd. Axis Bank Ltd. is a listed public company and
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6. Inthe last 12-month period ending on the last day of the month immediately preceding the date of publication of this research report,
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Termé& Conditions:
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their receiving this report.
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